Figure REV-01
2008-09 Governor's Budget
General Fund Revenue Forecast
Summary Table
Reconciliation with the 2007-08 Budget Act
(Dollars in Millions)

Budget Governor's Change
Source Act Budget Between Forecasts
Fiscal 06-07
Personal Income Tax $52,243 $51,943 -$300 -0.6%
Sales & Use Tax 27,787 27,445 -$342 -1.2%
Corporation Tax 10,717 11,158 $441 4.1%
Insurance Tax 2,166 2,178 $12 0.6%
Alcoholic Beverage 321 334 13 4.0%
Cigarette 119 115 -4 -3.4%
Other Revenues 2,224 2,261 $37 1.7%
Transfers -36 -19 $17 47.2%
Total $95,541 $95,415 -$126 -0.1%
Fiscal 07-08
Personal Income Tax $55,236 $52,681 -$2,555 -4.6%
Sales & Use Tax 28,820 27,689 -$1,131 -3.9%
Corporation Tax 11,055 10,675 -$380 -3.4%
Insurance Tax 2,181 2,075 -$106 -4.9%
Alcoholic Beverage 325 334 9 2.8%
Cigarette 120 116 -4 -3.3%
Other Revenues 3,804 6,440 $2,636 69.3%
Transfers -302 1,220 $1,522 --
Total $101,239 $101,230 -$9 0.0%
Change from Fiscal 06-07 $5,698 $5,815
% Change from Fiscal 06-07 6.0% 6.1%
Fiscal 08-09
Personal Income Tax $58,710 $56,458 -$2,252 -3.8%
Sales & Use Tax 30,545 29,215 -$1,330 -4.4%
Corporation Tax 11,175 11,937 $762 6.8%
Insurance Tax 2,246 2,276 $30 1.3%
Alcoholic Beverage 326 341 15 4.6%
Cigarette 121 119 -2 -1.7%
Other Revenues 2,281 2,501 $220 9.6%
Transfers -1,895 57 $1,952 --
Total $103,509 $102,904 -$605 -0.6%
Change from Fiscal 07-08 $2,270 $1,674
% Change from Fiscal 07-08 2.2% 1.7%

™ Three-Year Total -$740




